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Buytpennemy crangapry HAY®OP
«TpeboBaHus K MPEIOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 MHOCTPAHHOM EMO3UTAPHON PACTUCKE HA aKI[UH

NudopManinoHHbIi TOKYMEHT

HNHocTpaHHas Jeno3uTapHas PACHCKAa HA aKIHH

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HHHHBHﬂyaHLHOﬁ HHBGCTHHHOHHOﬁ pCKOMeHHaHHCﬁ NI PCKIaMHBIM MaTCpHaJIOM.
I/IHq)OpMaI_II/ISI INpuBCJACHA JId TIOHHMAHUA CYIICCTBCHHBIX XapAKTCPUCTUK U  PHUCKOB

ACTIO3UTAPHBIX PACIMCOK HAa aKIIHH.

ITO He BKJIAJX

Bbl MokeTe MOTepPSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciryyae motepb KoMneHcauuii He NPeIyCMOTPEHO

Jloxoa He rapaHTHPOBAH

OcHOBHbBIE XapPaKTEePUCTHKH NHOCTPAHHOI 1eNO3UTAPHOI PACTIMCKH HA AKIHHU
HNuoctpannbie jaeno3uTapHas pacliicka Ha akKIWM — WHOCTpaHHas IieHHas Oymara,
yIOCTOBEPSIOLIAs MpaBa Ha OINpPEIEICHHOE KOJUYECTBO aKIIMM POCCUIICKOr0 MIM MHOCTPAaHHOTO
smuTeHTa. OHa Jeno3uTapHas pPACMKMCKa, B 3aBUCHUMOCTH OT YCIOBHM BBIITYCKA, MOMET
YIOCTOBEPSATH MIpaBa Ha OJIHY aKIIMIO, YaCTh AKIUU WM Ha HECKOJIBKO aKIUH.

Jeno3utapHble pacnuCKH HE SBISIIOTCA aKIUSIMHA. OMHUTEHT JEMO3WTApHBIX PACIHCOK -
WHOCTpAaHHBIA jAeno3uTapuil  (kommanus). OcyiiecTBieHHe TpaB IO TMPEICTaBIIEMbIM
pacmiucKaMH akIMsM, TaKUX Kak MOJy4YeHHE NUBUJICHAOB, YUaCTHE B YIIPABICHUH OOIIECTBOM,
y4acTue B pacrpeielieHny UMYIIecTBa 00IIecTBa MPU €ro JIMKBUIAINHA, BO3MOKHO TOJIBKO TPU
COJICCTBUY DMHUTEHTA JICTIO3UTAPHBIX PACITUCOK. TOYHBIN 00beM TTpaB BIaeNbIla JEMO3UTAPHBIX
PACIUCOK yCTaHABJIMBACTCS B OYMUCCHOHHBIX JTOKYMEHTaX M MOXKET OTJIMYAThCS TSl pa3IMYHBIX

HHOCTPAaHHBIX ACIMMO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.




OmuteHT 6e3 Bamiero cornacus BnpaBe KOHBEPTHPOBATH JEMO3UTapHbIE PACIUCKU B AKIMH,
IIpaBa Ha KOTOPBIE JTH PACIHUCKH YIOCTOBEPSIOT, B TOM ciydae Bbl cTaHeTe BiafeibLeM
COOTBETCTBYIOLIETO KOJIMYECTBA KA.

B ycranoBnennsix bankom Poccuu citydasix H”HOCTpaHHBIE IENIO3UTAPHBIE PACIIMCKU MOTYT ObITh
JOCTYITHBI UCKITIOUUTENBHO KBATU(PULUPOBAHHBIM HHBECTOPAM.

Taxoke cnenyer ydecTb, 4TO Biajeliel] AeN03UTapHON PACIUCKU MOXKET 3alllUTUTh CBOM IIpaBa (B
Cllydae HUX HapyLIEHMs]) TOJBKO B MHOCTPAHHOM CyJ€ IO IpOLEaypaM, YCTaHOBJICHHBIM
MHOCTPaHHBIM 3aKOHO/1aTEIbCTBOM.

Hasoru Ha 10X0/ MO A€MO3UTApHBIM PAaCIMCKaM Ha aKIUM (B TOM 4MCJ€, HA IUBUICH/IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT Hajora o akusAM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxoxn
0 JIETIO3UTAPHBIM PACIUCKaM MOTYT YIUIAUMBATHCS HE TOJIBKO B Poccum, HO U 3a pyOexoM — B
CTpaHe, B KOTOpPOW BBINYLIEHBbl JEMO3UTapHble pacnucku. HeobXxoaumMo  yTOUHATH
COOTBETCTBYIOIIME YCJIOBMS, B TOM YHCIIE Ha MPEIMET HaJIW4Ms WU OTCYTCTBUS JBOWHOIO
HaJIOroo6y0keHust. B HeKoTopbIx ciaydasx Bam npuaercs caMoCTOATENbHO 01aBaTh JOKYMEHThI

B HAJIOTOBBIA oprad U yrmjiadynBaTb COOTBETCTBYIOIIIUC HAJIOT'H.

Cnenuduyeckne pucKku

[TockonpKy JemO3UTapHbIE PACHHCKU SBISIOTCA LIEHHBIMH OymMaramu, BbITYIIEHHBIMU
HHOCTpAaHHBIM OMHUTCHTOM, JIA HWHBCCTOPOB CYHICCTBYIOT PHCKH BBCIACHUSA HWHOCTPAHHBLIM
rocyaapCTBOM OFpaHquHHﬁ, MPCIITCTBYIOMUX OCYHICCTBJICHUIO BJIaJACIbIaM1 PACIIMCOK CBOUX
npaB. B uacTHOCTH, MHOCTPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHBI OTPaHUYCHHS Ha
COBEpIIICHHUE CIIEJIOK W/WIM PErucTpaIfio MpaB HAa HUX B JETMO3UTAPUH, B TOM YUCJE CAHKIIUU
MOTr'yT OBITH B OTHOIIIEHUU pOCCI/II\/’ICKOI\/'I KOMIIaHUH, HA aKIIUU KOTOpOI\/’I BBIITYIICHBI ACTIO3UTAPHBIC
PacIUCKHU.

Kpome Toro, cymecTByeT pucK U3MEHEHUS HHOCTPAHHOTO 3aKOHO/IaTeNbCTBA, U, KaK CJIEJICTBHE,
PUCK M3MEHEHMsI TEePBOHAYAIBHO MPEIyCMOTPEHHOTO oObeMa MpaB W (WMJIM) YCIOBHH UX

peajmm3anun Ajist UHBECTOPOB.

OCHOBHBIC PUCKH:

PbiHOYHBIN pHCK (PHCK HETaTMBHOTO M3MEHEHHS CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CroumocTh npuHaIekKaniel Bam neno3urapHoi pacliucku MOXKET KaK PacTH, TaK U CHUKAThCA,
U €€ pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymeM. LleHa Ha neno3uTapHble pacluCKU Ha
aKIIMM MOJKET OKa3aThCs HIJKE, YEM I[eHa Ha MpEeJCTaBIsieMble UMM aKI[UHM 3TOW € KOMITaHUU.
CymectByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yibTaTe CHUKEHHS IIEHbI Ha

ACIIO3UTAPHYIO PACIIHMCKY. Taxoxe B OTAEIBbHBIX ClIydadx, B TOM HHUCJIC C YYCTOM BLIIICYKA3aHHBIX




OCOOCHHOCTEHl M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMO3UTAPHOM PACIHMCKM MOXET yMacTb 0
«HYIISI», TOT/1a BB MOXKETE MOTEPSITh BCE BIOKEHHBIE CPE/ICTBA.

Puck nmukBuaHOCTH. JINKBUAHOCTD, TO €CTh BO3MOYKHOCTH IIPOAATH JAETIO3UTAPHYIO PACIIUCKY B
10001 MOMEHT 0€e3 CYIIeCTBEHHOT0 CHIDKEHHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCA U MPETI0KEHUS
Ha pbiHKe. [Ipu 3TOM Aemno3uTapHble PAacUCKA HA aKIMU KOMIIAHHMHM MOTYT OKa3aThCsl MEHee
JUKBHUIHBIMH, Y€M IPEACTABIsIEMbIe UMH aKIMH ITOW XK€ KoMmmaHuu. B mro0oM cimydae Bol
MO’KETE CTOJKHYTBCS B OIIPE/IETICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJaTh CBOM JETIO3UTAPHbIE
pacnucKyd WM C TeM, 4To Bam mpuaercs mpogaTh MX C CYIIECTBEHHBIMH YOBITKaMU H3-3a
CHI)KEHHUSI CIIPOca Ha HUX WK KaKUX-TH0O0 OrpaHuYeHH Ha UX oOpalleHue.

Puck HemoJiydyeHHs J0X010B (IMBHAEHJOB) MO eNM03UTApHBIM pacnuckam. [lomydenue
JI0XO0/10B (JUBUACHJIOB) IO AETO3UTAPHBIM PACIMCKaM 3aBUCHUT, IIPEKIE BCEro, OT IMOJIYYEHUS
JIOXO/IOB (IMBUJEH/OB) MO aKIUsSM KOMIIAHMM, HA KOTOpBIE JIEMO3UTApHBIE PACIHUCKH ObLIN
BhIMymieHbl. OO11ee coOpaHre aKIIMOHEPOB MOXKET HE MIPUHSATH PEIICHHUE O BBIILIATE JUBUACHIOB
JaXKe B Clydyae PEKOMEHJIallMM COBETa JUPEKTOPOB MX BBIMUIATUTH, KaK MPU HAJTUYUH, TaK U
OTCYTCTBHUHM JIOCTaTOYHOM JJIs1 3TOT0 NPUOBLIH.

Takxe Bbl MOkeTe HEe MOTYyYUTh AOXOJ (IUBUICH/BI) MO JAETIO3UTAPHBIM PACIUCKaM Ha aKIUU
KOMIIaHUM JJa)KE B ClIydae, €ClIM Ha aKIIUU, Ha KOTOPBIE BBIMYIIEHBI 3T JICTIO3UTAPHBIE PACTIHCKH,
JTUBUICHABI OBUIM BBIIUIAYCHBI, W3-3a YKA3aHHBIX BBIIIE CHEHUPUICCKHX PUCKOB TIO
JIENIO3UTApHBIM paclucKkaM, B TOM 4YHCIIE B CBSI3M C HEBO3MOYKHOCTHIO BBIIIATBHI J10XOAA
(IMBUIEHAOB) SMUTEHTOM JIEMIO3UTAPHBIX PACTIHCOK.

Puck 6aHKpPOTCTBa AKIIMOHEPHOI0 0011IECTBA MM IMHUTEHTA J1eTMI03UTAPHBIX PACIIHCOK.

B ciiydyae GaHKpOTCTBa aKIIMOHEPHOI'O OOIIECTBA pa3Mep €ro MMYIIECTBAa HEAOCTAaTOYEH MJIs
pacueToB co BceMH Kpeautopamu. lloramieHue 3al0JKEHHOCTH TPOMCXOJIUT COIJIACHO
3aKOHOJATENFHO YCTAHOBJICHHON OYEpeTHOCTH. BhIMIaThl OCTaBIIEroCs UMYIIECTBA BIIAIENbIIaM
aKIUi TPOU3BOIATCS B TIOCIEAHIOI OdYepeab K, Kak MpaBHIIO, HMMYIIECTBa O0OIIecTBa
HEJ0CTAaTOYHO JUIsl TaKMX BbILIAT. Takxke cieayeT y4ecTb, YTO JaXKe B cllyyae paclpeaeiaeHus
OCTaBILIErocss UMYILIECTBa aKIIMOHEPHOI'O OOIIECTBAa aKIMOHEpaM 3TOr0 OOILECTBA, BJIAJIEINIbIIbI
JEMO3UTAPHBIX PACHUCOK Ha aKIMU 3TOT0 OOIIECTBAa COOTBETCTBYIOIIME BBHITUIATHI MOTYT HE
MONYYUTh B CBSI3U C BBINICYKA3aHHBIMU CHEHU(PUUYECKUMH PHCKAMH 1O JIEMO3UTaPHBIM
pacnuckaMm, B TOM YHCJIE€ M3-3a HEBO3MOXKHOCTH OCYIIECTBJICHMSI COOTBETCTBYIOIIMX BBIILIAT
JIETIO3UTAPHUSIMH.

Taxxe He0OX0IMMO YYUTHIBATh BOZMOKHOCTh 0AHKPOCTBA DIMUTEHTA JIEIO3UTAPHON pacnucku. B
ATOM cliydae Bbel MOkeTe MOTHOCTHIO JHUIIUTHCS BIOKEHHBIX CPEJCTB, MMOCKOJIBKY PACIUCKHA HE
ABIISIOTCS aKIMSIMHU, a JINIIb YOCTOBEPSIOT Bamu TpeGoBaHMs K SMUTEHTY PaCHCOK.

Komuccun




[Ipu cnenkax ¢ JEMO3UTApHBIMU PACHUCKAMU B3MMAaeTCsl KOMHUCCHS Opokepa 3a HCIIOJIHEHHE
MOpYYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHHM OWUPXM M KIMPUHTOBOW OpraHU3alUy 3a
COBEpUICHHME CHEJIKM, KOMHUCCUS JEMO3UTAapUsl 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JETIO3UTAPHYIO pacnucKy. Pasmepsl Bcex TaprudoB MOKHO HANTH Ha caiiTe Opokepa, IeTO3UTapus,

KJIMPUHTOBOW OpraHU3alui U OUPKU.

Kano0b1 1 npenoxkeHust

XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BBl coTpyanuvaere, B
CaMOpETyJIHPYEMYIO OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WJIEHOM KOTOpPOH SIBISETCS
Takoi Opokep, unu B bank Poccun.

CBou mpaBa, HapyIICHHBIE B pE3yJbTaTe HEIOOPOCOBECTHBIX IEHCTBUI WiH Oe3IeHCTBUS
SMHUTEHTA JENO3UTAPHBIX PACIUCOK — HMHOCTPAHHOM opraHuzanuu Bbl MoxeTe 3alMTUTH
UCKIIIOYUTENIbHO B HMHOCTPAHHOM CyI€ IO MpOLeAypaM, YCTaHOBJICHHBIM HWHOCTPaHHBIM

3aKOHOJAaTCIIbCTBOM.




